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EXHIBIT “A”

BY-LAWS OP LA CRESTA PROPERTY OWNER’S ASSOCI.AT1C1

PREAMBLE

Thc La Crests Property Owner’s Association is an unincorporated non

profit association formed for the maintenance, repair arid upkeep of the

private roads, drainage Improvements, slope easements, water acquisition

areas, a fire reeat areas within the b3uudanea of the La Crests

Development, Coy of Riverside, California.

As used in these By-Laws ‘Development” refers to ;lie real

property subject to the jurisdiction of this association; “Lot owner” refers

to an owner of a lot in said development.

ARTICLE I

Office

The principal office for the transaction of the business of the La

Crests Property Owner’s Association shall be ]octed at the La Crests

Development, Riverside County, California.

ARTICLE U

Meetmgs of Lot Owners

C Section 1 Place of Meeting

Meetings of lot owners shall be held aranyplacedesipazed by the

Board of Governors pursuant to authority herelnaer granted to the Board, or

by the written consent of all persons entitled to vote thereat. in the ahee

of any such deeignirfnn, lot owner meeting shall be held at the principal

oce of the association. Any meeting Is valid wherever held, if held by

the written consent of all persons entitled to vote thereat given either before

or after the meeting ani filed with the secretary of the association.

SectIon 2. Mmual Meeting

The amual meeting of lot owners shall be held on the last Tuay

SEE of July of each year, at 10:00A.M., provided, however that should thatday

fail upon a legal holiday, then at the same time on the ne day thereafter

which is not a legel holiday. At such meetings governors shall be elected,

NOTE: The Bylaws were amended and the date of the

AnnualNeet.ing was changed to the last Sunday of

September of each year at 1:00 pm.
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reports of the afits o t;c association shall be considered,a budget for

the succeeding year shall ie adopted, and any other business may be

transacted which is withi’i the powers of the lot owners.

Section 3: (a) Notice of Meetin

Notice of all meetings of lot owners shall be given in writing to lot

owners entitled to vote by the secretary or othcr person charged with that

duty, or In case of his neglect or refusal, or if there is no person charged

with the duty of giving notice, by any governor or lot owner.

fb) Method of Notice:

A notice may be given by the association to any lot owner either

personally or by mail or oher means of vritten communication, charges

pre-paid, addressed to the lot owner at his address appearing on the books

of the association or given by him to the association for the purpose of

notice. If a lot owner gives no address, then notice is duly given him

if sent by mail or oth.r means of written communication addressed to the

place where the principal office of the association is situated, or if pub

11-hed at least once in some newspaper of general rculation in the Judicial

District in which the principal office is located.

(c) Time of Notice:

Notice of any meeting of lot owners shall be sent to each lot owner

entitled thereto not less than seven (7)days before the meeting and not

more than sixty (60) days before the meeting.

(d) Contents of Notice:

Notice of any meeting of lot owners shall specify the place, the day

and the hour of the meeting and, in the case of special meetings, the

general nature of the besmess to be trsn.act.d.

fe) Notice of Adjouriicd Medn

When a lot owner’s meeting is ;djourneJ for 30 days or more, notice

of the adjourned rnc’ting shall be ga’en as in the case of an original me2ting.

Vhen a meeting is adjourned for kss than 30 days it is not necessary to give

any notice of the time and place ol the adjourned meeting or the business to

be transacted thereat other than b announcn’ent at the meeting at which the

adjournment is taken.

(f) Waiver of Not ice:

Notice of any meeting may be waived by the written consent of any
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lot owner delivered to the secretary of the association either before or after

the meeting.

Section 4: f a) Special Meetings:

Upon request, in writing, to the president, vice president or secre

tary, sent by registered mail, or delivered to such officer tu person, by any

person entitled to call a meeting of lot owners, such officer shaLt xorthwith

cause notice to be given to the lot owners entitled to vote that a meeting will

be held at a time picked by the officer not less than ten (IC)) nor more than

siXty (60) days after the receipt of the request. Cf the notice is not given within

seven (7) days within date of delivery or the date of mailing of the reqtxst, the

pcrson calling the meeting may pick the time of meeting and give the notice

in the manner provided in these by-laws. Nothing contained in this section

shall be construed as limiting the time or date when a meeting of lot owners

called by action of the Board of Governors may be held.

(5 Persons Entitled to Call Special Meetings:

Special meetings of the lot owners for eny purpose whatsoever may

be called at any time by any of the following: (1) the president;(2) the Board

of Governors: (3) lot owners holding not less than 1/5 of the voting power of

the association.

Section 3. Quorum:

The presence in person or by proxy of the lot owners entitled to vote

a majority of the lots hi said tract shall cas[itute a quorum.

Section 6. Aio.zrnm2nr:

in the abser.ce of a çuorum, any lot owner’s meeting may be adjourn

e by the vote of the majorizy of lot owners, either present in person or by

proxy, for a period of no: less than 48 hours nor more than thirty (30) days

from the time the original meeting was called, but no other business shall be

transacted and at such subsequent meeting the quorum shall consist of the

preserce in person or by oroxy of the owners entitted to vote 23 of the

number of lots in said tract.
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Section 7. Vottng:

1 Each lot owner shall be entitled to cast one vote for each lot owned

by him in said tract except as provided in Section 8 below. majority of

the voting powe present in person or by proxy shall prevail at all meetings.

Section 8. Cumulative Voting:

Every lot owner entitled to vote at any election for governors may

cumulate his votes and give one candidate a number of votes equal to the

number of governors to, be elected, multiplied by the number of votes to which

he is entitled, or distribute his votes on the same principle among as many

candidates as he thinks fit. The candidates receiving the highest number of

votes up to the number of governors to be elected are elected.

Section 9. Voting by Voice and Ballot:

Election of governors need not be by ballot unless a lot owner

demands election by ballot at the election and before the voting begins.

Section 10: (a) Proxies:
.o.

W!zO

E . j Every person entitled to vote or execute consents shall have the

04G

right to do so either in person or by one or more agents authorized by written

proxy executed by such persons or his duly authorized agent and filed with the

I secretary of the association.

(b) Regulating Proxies:

The Board of Governors may in advance of any annual or special

meeting of the lot owners prescribe regulations concerning the manner of

execution and filing of proxies and the validation of the same which are intend

ed to be voted at any such meeting.

Section 11. Consent of Absentees:

The transactions of any meeting of lot owners, however called and

noticed, are as valid as though had at a meeting duly held upon regular call

and notice if a quoritr i present, either in person or by proxy, and if, either

before or after th iI’-:ing, each of the persons entitled to vote, not present

in person or by pvcy, signs a written waiver of notice or a consent of the

holding of the meeting or an approval of the minutes thereof. All such waivers,
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consents or approvals shtl be filed with the association records or madu a

,art of the minutes of the mcetirg.

Section 12. Conduct of Meetings:

At every meeting of the lot owners the president, or in I,is absence

the vice-president, or in the absence of a vice president, a chairman chosen

by a majority in interest of the lot owners of the association present in

person or by proxy and entitled to vote, shall act as chairman. The secretary

of the association, or in his absence an assistant secretary, shall act as

secretary of all meetings of the lot owners. tn the absence at such meetirg of

the secretary or assistant secretary the chairman may appoint another person

to act as secretary of the rneeting

Article 111

Governors

Section 1. Number of Governors:

The number of goventorc of this association shall be five. The

number of governors may be changed by amendment to those by- laws duly

adopted
by the tot owners, but the votes OT written consents of lot owners

holding more than 80% of the voting power shall be necessary to reduce the

suthorized number of governors below five.

Section 2. Term of Office:

The governors shall be elected annually at the annuaL meeting of

lot owners by the lot owners and shall hold office until the next annual meeting

and until their successors are elected.

Section 3: (a) Vacancies:

Vacancies on the Board of Covernors shall exist in eaae of the

happening of any of ?e following events: (I) the death, resignation or removal

of any governor; (2) the authorized number of governors in increased or (3)

at any annual, regular or special meeting of lot owners at which any governor

is elected, the lot owners fail to elect the full authorized number of governors

to be voted for at that meeting.
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fb) Declaration of Vacancy:

The Board of Governors may declare vacant the office of a goveno

in either of the following cases: (I) if he is declared of unsound mind by an

order of court or finalLy convicted of a felony or (2) if withtn 60 days after

notice of his election he does not accept the office either in writing or attending

a meeting of the Board of Governors.

Cc) Filling of Vacancies:

Vacancies may be filled by a majority of the remaining governors

though less than a quorum or by a sole remaining governor. Each governor

so elected shall hold office until his successor is elected at the next annual

meeting of the lot owners.

(d) Filling Vacancies by Lot Owners:

The lot owners may elect a governor at any tirrse to f .11 any vacancy

not filled by the governors. A reduction of the authorized number of governors

snail not remove any governor prior to the expiration of his term of office.

Section 4. Removal of Directors:

The entire Board of Governors, or any individual governor, may be I

removed from office by a vote of lot owners holding a majority of the voting

power entitled to vote at an election of governors. However, unless the entire

Board is removed, an individual governor shall not be removed lithe number ed

votes against the resolution icr his removal exceeds the quotient arrived at

when the total number of outstanding lot owners entitled to vote is .divided by

one (1) pius the authorized number of governors. If any or all governors are

so removed, new governors may be ejected at the same meeting.

Section 5. Place of Meetin:

Regular meetings of the Boaro of Governors shall be held at any

.lace which has been designated from time to time by the resalution of the

Board o1 by written consent of all members of the Board. In the absence nf $

such designation rgi.ler mecings shai be held at the principal office of the

association. Special meetings of the Board may be held either at a place so

designated or at the principal office. Any regul cr ecia meeting is valid
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wherever held if hek! on written consent of all members of the Board given

either before r after the meeting ar.d filed with the secretary of the associacioi

Section 6:fa) Regular Meetings:

Regular meetings of the Board of Governors shall be hetd at such

time during year, but not less frequently than quarterly, as the Board of

Governors .ihalt direct. Regular annual meetings of the Board of Governors

shall ho held at the same time and place as and ImmediateLy following the

annual meeting of the lot owners.

(5) Call of Regular MeecIng:

All regular meetings of the Board of Governors of this association

I shall be called by the president or If he Is absent or Is unable or refuses to

act, by any vice-president or by any two governors. Lot owners may attend.

but may not vote at, regular meettngs.

Cc) Notice of Regular Meeting:

Written notice of the time and place of the regular meetings of the

5 E • Board of Governors shall be delivered personally to each governor or sent
o•! to each governor Lq mall or by other forn of written communication at least

seven (7) dayn before the meeting and not more than sixty (60) days before the
meeting.

If the address of a governor Is not shown on the records of the

association and Is not readily ascertainable, notice shall be addresfed to him

at the place a which the meeting of the governors are regularly held. Notice

of the ttme and place of holding an adjourned meeting aced not be gtven to

absent governors If the time and place are fixed at the time of meeting so

I adjourned.

(d) ValIdat3Ii of Meeting Defectively Called or Not Iccd:

Tl.e :rannctlons of ny meeting o the Board of Governors however

callel and rrticed or wherever hetd are as valid as though had at a meeting

duly held c;on regular call and notice If a quorum is prsenr and it either

before or after the meettng each of the governor, not presenc signs a waiver

of notice and consent to holding the meettng or an approval of the minutes

thereof. AL1 such watvers, consents or approvals thereof shall be filed with
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the association records or maoe a part of the minutes of the mering.

Section 7: (a) Call of Special Meeting:

Special meetings of the Board of Governors shall be car led by the

president or If he is absent or Is unable or refuses to act, by any vice-pres

idenc or by any two governors. Lcr owners may attend, but may nor vote at,

special meetings.

(b) Notice of Special Meeting:

Written notice of the time and pLace of special meetings of the Board

of Governors shall be delivered personally to the governors or sert to each

governor by mail r other form of written communication at least seven (7)

days before the meeting and not more tnan sixty (60) days before the meeting.

:. lf the address of the governar is not shown on the records and is nat readily

ascertainable, notice shall be addressed to him at the nlace in which the

meeting of the governors are regularly held. Notice of the time and place of

holding an adjourned meeting need nor be given to absent governors if the

time and place were fixed at the meeting so adiourned.

(c) Validatlo, of Special Meeting:

The trensconons of any spec.al meeting of the Board of Goveraors

however called and noticed or wherever held are as valid as though had at a

z_
meeting duly held after regular call and notice if a quorum is present and, if

either before or after the meeting. each of the govcriors not present signs a

wnzten waiver of notice, a consent :o holding the meeting or an approval of

the minutes thereof. All such waiveri, consents or approvals thereof shall

• be filed with the association records or made a part of the minutes of the

meeting.

Section S. Quorum:

• A majority o the authorized number of governors constitutes a

quorum of zne Raord for the transaction of business.

Section 9. Mnjority Action:

• Every act or decision done or made by a majority of the governors

present at any meeting duly held at which a quorum is present is the act of

the Boarc of Governors.
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Section 10. Action by Consent cf Board without Meeting:

Any action requi:ed or permitted to be taken by the Board of Govern

ors may be taken without a meeting if all members of the Board shall individu

ally or collectively consent In writing to such action. Such written consent or

consents shall be filed with the minutes of the proceedings of the Board. Such

action by written consent shall have tne same force and effect as the unanimous

vote of such governors.

Section 11. Adjournment:

tn the absence of a quorum a majority of the governors present may

adjourn from time to time until tne time fixed for the next regular meeting of

the Board. Notice of the time and place of holding an adourned meeting need

not be given to absent directors if the time and plac are fixed at the meeting

adjourned.

Section 12. Conduct of Meetings:

At every meeting of the BoaTd of Governors the chairman of the

Board, if there shall be such an officr, ard if not, the president, or in his

absence the vice-president, or in the absence ef such vice president, a chair-

man chosen by a majority of the governor3 present shall preside. The secre

t.ry of the assoctaton shall act as se2ret.ry of the Board of Governors. In

case the secretary shall absent frcm any meeting the chairman may appota:

any pers’n to act a secretary of the meeting.

Section 13. POVTS and DLries:

Subject to the !irnirations of the laws of the State of California and

subject to the duties of governors u. prescribed by the by-laws, all associa

tion powers shall be exercisel y, or under thc authority of, and the business

and affairs of the associitior. shall controlled by the Board of Governors.

Without prejudice to sic: neral powcrs, but subject to the same limitations,

it is hereby expressly dec’ared that the Governors shall have the following

powers and duties:

a. To enforce cacn nd every provision of the Declaration

of Restrictions.
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b. To provide and pay for the maintenance1 repair, and upkeep

of the private roads, fire protection areas, and water acquisition area

within said development and the appurtenant drainage improvements and

slope easements contained therein, including but not limited to the removal

of ashes, garbage and refuse. Such maintenance, repair and upkeep shall

be done in a continual and workmanlike maimer.

c. Ta provide and pay for the opening, widening, extending

straightening, and closing, in whole or in part, of any street in said devel

opment. subject to the consent of the governing body of the County of

Kiverside, when the same shall be deemed reasonably necessary.

d. To purchase materials, supplies and the like for the

maintenance of the streets, fire protection areas, easements, and water

acquisition area when the same shall be reasonably necessary.

e. To pay the taxes and special tax assessments which would be

a lien upon the private roads or fire protection areas and to discharge

any lien or encumbrances levied upon such roads of fire protection areas.

0..

f. To enter personally, or by agent upon any lot when necessary

0

in connection with the performance of any maintenance or repair

responsibility provided for herein.

g. To provide, promulgate, and enforce all regulations

reasonably necessary to govern and police the use of said roads, ease

ments and fire protection areas, including, but not limited to, the estab

lishment of parkLlg regulations and restrictions on such private roads.

Ii. To provrle and pay for, if deemed desirable, the equiping

and maintaining of e security force or other police protection to protect

and safeguard prc,perty and to enforce the rules and regulations with

respect to the prvar roads, easements and fire protection areas of

said tract.
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j. To provide and pay for labor and profesaional services to

carry out thc purposes of the association, including the contracting and

paying of premiums for fire, casualty, liability and other insurance and

Indemnity and other Bonds when required.

j. To provide and perform any work of construction or operation

wider its o’vn superintendence or to contract for the performance of such

work by others.

k. To contract with the County or State for any and all purposes

necessary or convenient to the exercise of any of the powers, duties or

functions of the association.

1. To perform all acts necessary to carry out fully the purpose

of the association and to delegate any of its powers.

Section 14. Indemnification of Directors and Officers:

The Board of Governors may authorize the association to pay

expenses incurred by or to satisf a Jndgmenr or fine rendered or levied

against any present or former governor, officer or employee of the assoc -

iation in an action brought by a third party against such person, whether

or not the association is jomed as a party defendant, to zmpose a habthty

0

or penalty on SUCh person for an act alleged to have been committed by

such parson while a governor, officer or employee or by the association

or by both, provided the governor, officer or employee or by the assoc

iation or by both, provided :lie Board of Governors determine in good faith

within what he reasonably believed to be his scope of appointment or auth

ority and for a purpose for which he reasonably believed to be in the best

interest of the association and its members.

P.rticlu IV

Ofticers

Section 1. Numbers and Titles:

The officers of the association shall be a president , a vice-president

a secretary, and a treasurer. The association nLay also have at the discretion

of the Board of Governors a chairman of the Board, one or more additional

vice-presidents, one or more asis:anz secre:arys, one or more assistant

11—
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treasurers and such otner officars as may be appointed by the Board of

Guvernors. One person may h.ld two or more offices except those of pres

ident and secretary. tn its discretion the Board of Governors may leave

unfilled for any period it may fix any office except the office of president and

secretary.

Section 2. Election:

The officers of the association except such officers as may be

appointed in accordance with the provision hereafter provided shall be chosen

annually by the Board of Governors and each shall hold his office until he

shall resign or shafl be removed or otherwise disqualified to serve or his

successor shall be elected and qualified.

Seccion 3. Subordinate Officers:

The Board of Governors may appoint such other officers or agents

as the business of the association may require, each of whom shall hold office

for such period, have such authority and perform such duties as are provided

in the by-laws or as the Board of Governors may from time to time determine.

z The Board of Governors may delegate to any officer or commtttee the power

to appoint any such subordinate officers, committees or agents to assist

them in their duties.

Section 4. Remo”a!;nd Resignation:

Any officer may b- ..moved either with or without cause by a

majority of the governors at the time in office at any regular or special

meezing of the Board or, expt in case of an officer chosen by the Board of

Governors, by any committee or officer upon whom such power of removal may

be conferred by ti;a Board o Governors. Any officer may resign at any time

giving written notice to the Board of Governors or to the president or to the

secretary of the association. Any such resignation shall take effect at the date

of the receip: of such notice or at any later time specified therein and unless

otherwise specified the acceptance of such resignation shall not be necessary

to make it effective.

Section 3. ‘acancies:

Cf the office of the president, vice-president, secretary, treasurer
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or assistant treasurer becomes vacant by reason of death, resignation,

removal, or otherwise, the Board of Governors shall elect a uccessor who

shall hold o1fice for the unexpired term and until tis successor is elected.

Section 6. Chairman of the Board:

The chairman of the board, if there shall be such an officer, shall

If present, preside at all meetings of the Board of Governors and exercise and

perform such other powers and duties as may from time to time be assigned

to him by the Board of Governors or prtscribed by the by-laws.

Section 7. President:

Subject to such supervisory powers, If any, as may be given by the

Board of Governors to the chairman of the board, If there be such an officer,

the president shall be tile chief executive officer of the association and shall,

subject to the control of the oard of Governors, have general supervision and

control of the business and affairs of the association and shall have the general

powers and duties of management usually vested in the office of president of

an association and shall have such other powers and duties as may be prescrib

“ ed by the Board of Governors or the by- laws.

Section 8. Vice-Pre.idcnt:

in the absence or disaliHry of rhc.t president, the vice presidents.

in order of their rank-, fixed by the Boar] of Governors, or if not rank-cd the

vice-president designated by the Board of Governors, shall perform all of :i

duties of president and when so acting shall have all of the powers of and will

be subject to all of the restrictions pon the president. The vice-prcsider.t

shalt have such other powers and ‘erform such other duties as from time to

time may be prescribed for them respectively by tI.: t.;ird of Governors or

y the by- laws.

Section 9. Secretary:

The secretary shall certify anJ leep at the prir.cipai office of the

association the original or a copy of the by- laws, as amended, ard keep at

the principal office of the association or such other place as the Board of

Governors may order a book of ;lau:s of all mecting of its governors, lot

13 -
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ownars, executive commirtec arid otber committees with the time and place

of holding, whether regular or spccial, and If special h .1 authorized, the

notice thereof gi;eu. the names of those present and the proceedings thereof;

shall see that all nOtlce3 arc duly given In accordance with the provisions of

these by-Jaws or as required by Jaw. In the case of the absence or disability

of the secretary or his refusal or neglect to act, notice may be given and

served by an assistant secretary or by the president or vice-presIdent or by

the Board of Governors. The secretary shall be Custodian of the Rccords and

see that the bc-.ics, reports, statements, ccrttflcawa and all other documents

azii recorda ave properly kept and filed; shall exhibit at alt rcasonabte times

to any governor or lot owner upon application. the by-lawn and minutes of

proceedingn of the as’’ation and shall perform all duties Incident to tac

office of secretary and such other duties as from tine to rime may be ass.jncd

to him by the Board of Governors.

Section 10. Treasurer:
Zm

The treasurer bhall have cr.are and custody of and be responsible

for nit funds and sccurires of the aseciarion and shall deposit all such

funds in the name of the asociatior. in such bank or ocher depositary as shall

be selected by the Board of Gov.:rr.or; shall receive and give receipt of

monies payable to ihc asaociation from any source whatc’er; shall dilrse

or cause Co ha disbursed the funds of the 3sSOClCtlOfl as may be directed by the

Board of Cwc r,or.. ,akia proper vouchers for such dis:-Mrsemcn:5; siull

keep .nd matn:.,r. adcçuaw accouats of rha associa..ori’a property and bi.ninuss

transactions i.:iudi. ccounc of tcs asseCs, liabilit:s, reccipis. disburs—

meats. aas. loss.:;, cpca. and surplus; hal1 exhibit at all reasonunle

times the hooks of accour.:. ..ad r..:rds to any lo’ owner or governor upon

application; shall rend.:r and governors whenevc•r they rccucs:

it. and shall render a:inu..iv. . n of all transactions and of the finan

cial condition of the a vciaiicn and perform all duties incident Lu the

office of treasurer Crid all otner :ies as .nay from flme to time De asslJn

to him by the Board of Co;ernor.
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E3.cl officer o the aociation shall give cc the associauon a

bond in a sum, with a surety company, satisfactory to the Board of

Gov.?rnors for the faithful performance of the duties ot his office and for

the rc’storation to the assoLuion in case of his death, resignation, re

tiremcnt or removal trom office all books, ;apers, vouchers, money and

other property ot whatever kind in his pa sssiou or under his control ax’

belonging to the association.

Article V

Execution of 1ntrumcnts and Dcposft nt Funds

Stioa 1. AuthorIty for xcutIon of C3ncracts and ngtrumcnx,:

The Board of foveriors. excep as othcrwtse provlJnd in the

by-laws, zr.ay aurborize any officer or officers, agent or agents to enicr

iota any contract, or exute and Jenvc’ ar.y instrument in the name of

.Lnd un heha!f of the association and i.cch a.sthoruy may be encraI oc

conflond to specific tnstance and un)cs so autliorlznd no oticr. agent

• or employee shall ha”e any power or .iihority to bind the asocia.on by

r; a .onL tact or agcm.-nt. or to pJoJtc its cruht or to render i:

-‘ r..o;;.. rtarily for an>’ in.r?osc and in any amoian.

S’_cc ion 2: (a) fl.hlk A:c.,..: nd T)cn,iIt,:

All ti..nd, c..f the aMci ,...all be deposited troir. ::rr.e to

t., tnc credit of the a sociauL.n w.tnt sc.i ha.-il or other Jepo.ItarIch

the board c( GOVCflWZ’i. may seiXt a. may be selected by an tCc

officers, agent or agents uf t.:: :.on to whom such pocr may Le

deiegated frr. .arnc to ::...e by lr.4 LtarJ of Gnvcnors.

(b) InJ.’ w.,: Cot:ntcr “naur’

Endor,.emcnts for Jpo.i: to t..i :rndit of the a:.’.n in any

ii,. Ji.ily a..tbL)rLzed ;;.av 1t ..J• without contct ti1a:ltc by

any off:cer or aen’ ot tb a .;... hom ;ic Boar.. of C,:rrdrI..

r y ha.i irC-.iion zy

:1.... .i.t-c of toe. assoclat...,n.



(c) Si:azurs:

All checks, drat or other order for payment of money, notes or

other evidence of indebtedness issued in the name of the association shall

be signed or endorsed by the president and treasurer or such other person

or persons and in such manner as shall be determined by resolution of the

Board of Governors.

Article VI

Initiative

Section 1. ettticn:

Any proposed resolution may be submitted to the Board of Governorb

by an Initiative Petition ft!ed with the secretary of the association signed by

not less than 20% of the lot ow,ers entitled to vote. Said petition shall include:

(a) A reqi.iest that special meeting be called;

(ii) A statement of the resolution proposed and the grounds on

which the initiative is sought.

Section 2. Notice:

Within tn (10) days after receipt of the Initiative Petition, the

secretary of the association shall deliver personally or by mail a copy

thcxof to each lot owner, and shall concurrently therewith cause notice to

be given to the lot owners cot ,tled to vote that a special meeting will be held

a: a time fixed by the secretary, not less than ten (10) nor mere than sixty

(60) days after the mailing of thc notice.

Section 3. Arments:

The p:ons hung an Initiative Petition pursuant to this arttcle,

may file with the petition, which shall be a part thereof, a written argument

in fav of the proposed resolution. The Board of Governors may submit

and attach an argument against the resolution. Neither argument shall exceed

300 words in length.

Section 4. AJot•jn:

If the proposed resolution is adopted by the voters at such special

meeting sucr isolution shall imn;eJictiy become a valid and bind in :esol

u:ion of the association.
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C C

i\tCic ‘.‘!i

Amermn:ov-Lws

Section 1. Inspection of Thi-12w5:

The association shall keep in its principal otuicc for the transaction

of Its business the original or a copy o the By-laws as amcnd to date

which shall be open to the Jot owners at all reasonable times for inpection.

Section 2. Adoptions. AmJc’nts and Repeals of Hv• Laws:

By-laws may be aJoptiJ. arienlcd or rcpcalal by the vote or

written consent of lot owners entttlcd to c,:ercic not less than 3 ‘4 of the

voting power of the association exct vh..re a greater ntmber l cquircJ

by law and provided that stc by-laws as adopted or anended are not an

conflict with any Jaw.

z
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C ASSOCIATION 8YLAW’

Thi, amendment is mad. as of this 21st day of October, 1986, by the owners of

record of lots In L.a Ctesta Unit Hoe. 1. 2 and 3, actIng tfrough the Board of Governors of

La Crests Property Owners Asatiorn

WHEREAS, the Board of Governors at its regular meeting duly held on October 21,

1986, resolved that in order to limit the liability of the property owners, promote fiscal

integrity and insure the orderly operation of the Association, it is desirable that the

Association incorporate

WHEREAS, said resolution required the consent ‘Of owners of record of lots tot

building sites In the development having an aggregate area at not less than seventy—five

percent (75%) of th. voting power of the Association, pursuant to Article VU, Section 2

of the Bylaws; and

WHEREAS, the Board of Governors resolved to place before said owners Cot their

approval the resolution adopted by the Board of Governors and set forth below:

NOW, THEREFORE, BE IT RESOLVED that the Bylaws shall be amended as

follows:

1. The PREAMBLE shall be amended by deleting the first sentence thereof, and

sutituUng in lieu thereof, the tollowing sentence as paragraph 1 at the PREAMBLE..

‘The La crest.a Property Owners’ Association is an

incorporated non—profit association formed for the

maintenance, repair and upkeep of the private roads, drainage

improvements, slope easements, water acquisition areas, and

The remainder of the PREAMBLE shall remain in full torce and effect.

2. Each and every reference in the bylaws to ‘Board of Governors’ shall be

changed to ‘Board of Directors’ Each and every reference contained in the Bylaws to

“Governors’ shall be amended to substitute the word ‘Directors,” in lieu thereof. The

substituted terms ‘Board of Directors’ and ‘Directors” shall be amended so as to reflect

each and every reference thereto, whether singular, plural, and psessive.

3. The remainder of the Bylaws of the La Crests Property Owners’ Association

shall continue, in full force and eftect, except as specifically amended herein.

4. The Association hereby agrees to adopt the existing bylaws of the La Crest...

Property Owners Association, as presently constituted and amended as the bylaws of the

newly formed corporation it incorporation is approved by the members of the

Association.

IN WTTNESS WHEREOF, the undersigned, being all ot the members of the Board of

Governors of La Cresta Property Owners’ Association, have executed this proposed

Amendment the day and year first written above.


